
June 23, 2020 

BSE Limited 
Corporate Relationship Department 
1st Floor, P. J Towers, Dalal Street, 
Mumbai 400 001 

Code No. 505827 

Sub: Outcome of Board Meeting - Results 

Dear Sir/ Madam, 

SNL BEARINGS 
LIMITED 

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you 
that the Board of Directors of the Company at its meeting held today, Tuesday, June 23, 2020, 
inter-alia considered and approved the Annual Audited Financial Results of the Company for the 
quarter and financial year ended March 31, 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), 2015, we 
are enclosing the following: 

1) Statement showing the Audited Financial Results for the quarter and financial year 
ended March 31, 2020; 

2) Auditors' Report on the Audited Financial Results. 
3) Declaration in terms of Regulation 33(3)(d) ofSEBI (LODR) Regulations, 2015 

The Meeting of the Board of Directors commenced at 3.35. p.m. and concluded at 5.55 p.m. 

Kindly take the same on record and acknowledge the same. 

Thanking you, 

Yours truly, 

For SNL BEARINGS LIMITED 

~ 
KAMLESH SONDIGALA 
COMPANY SECRETARY 

Encl: as above 

Dhannur, 15, Sir P. M. Road, 
Fort, Mumbai - 400 001 

022-22663698 

022-2266 0412/ 9850 

www.snlbearings.in 

L99999MH1979PLC134191 

Ratu, Ranchi - 835 222 

0651-2521876 

0651-2521920 



SNL BEARINGS LIMITED 
Roglstorod Offlco: Dhannur, 15 Sir P.M. Rood, Fort, Mumbnl 400 001 

CIN: L09000MH1070PLC134191 

STATEMENT OF FINANCIAL RESULTS 
FOR THE QUARTER/ YEAR ENDED 31 MARCH 2020 

PARTI 1, In lnl<hs unloirn ot110rwlso 1totodl 

Sr. 
Partlculars 

Quortor endod Yoor ondod Yoor ondod 
No. 31.03.2020 3·~.12,2010 31.03.2019 31.03.2020 31.03.2010 

1unot11.Utocl1 iU110ttdltplll !Un(ludltodl (AUdltll<ll (AudltlHII 
(Rotor noto 3) (Rotor noto 3) 

1 Income 
a) Revenue from operations 850 724 960 3,414 4,064 
b) Olher income 22 111 39 72 116 
Total Income 872 73B 999 :1,4116 4.180 

2 Expenses 
a) Cosl of materials consumed 217 167 260 952 1,20:1 
b) Changes in inventories or finished goods and work-in- 67 65 (79) 100 (19:11 
progress 
c) Employee benefils 224 23!i 232 942 1171 
d) Finance costs 1 1 1 2 I 
e) Depreciation and amortization 25 25 33 101 02 
I) Other expenses 202 171 288 835 1'>00 
Total Expenses 736 664 735 2,032 3,040 

3 Profit before tax (1 ·2) 136 74 264 554 1,140 

4 Tax expense/ (credit) 
Current tax 36 16 67 138 321 
Deferred lax 10 8 4 1 5 

5 Profit after tax (3-4) 90 50 193 415 814 

6 Other comprehensive income I (loss) 
(a) tlems that will not be reclassified to profit or loss (14) (5) (5) (22) (2) 
(b) Tax (expense) I credil on items lhat will nol be reclassified lo 3 1 2 5 1 
profit or loss 
Total other comprehensive (loss)/ income (net of tax) 111 l 141 /31 (171 11 

-

7 Total comprehensive Income (5+6) 79 46 190 398 813 

8 Paid-up equity share capital 361 361 361 361 361 
(Face Value - ~ 10 each per share) 

9 Other equity (excluding revaluation reserve, Nil) 3,113 3,063 

10 Basic and diluted earnings per share (of face value f 10 2.49 1.38 5.34 11.49 22.54 
each) (not annualized) (in fl 

See a.ccomoahvlno notes to the nnandc!I results 



SNL BEARINGS LIMITED 
PART II· BALANCE SHEET " lft lt1kl111l 

As at As at 
31 Mnrch 2020 31 March 2019 

/A11,11tnr11 I A• ,rlHorll 
I ASSETS 

1 Non-current assets 
a) Property, plant and equipmenl I 1,335 1, ()(i!) 
b) Capital work-in-progress '" . 22 
c) Intangible assets 2 7 

I d) Financial assets ' 
(i) Loans 26 Z6 

e) Income-tax (current-tax) assets (net) 24 10 
f) Other non-current assets 6 8 
Total of non-current assets 1 302· 1141 

2 Current assets 
a) lnvenlories 804 1,282 
b) Financial assets 

(i) Investments 985 BOB 
(ii) Trade receivables 652 626 
(iii) Cash and cash equivalents 254 (i 
(iv) Bank Balances other than cash and cash equivalents 19 10 
(v) Loans 3 4 ,, 

c) Other current assets 68 70 
Total of current assets 2 76:i 

--

2 807 

Total Assets 4177 3 948 

II EQUITY AND LIABILITIES 

1 Equity 
a) Equity share capital 361 361 
b) Other equity 3 113 3 063: 
Total of equity ;3474 3 424 

2 Liabilities 
' (i) Non-current liabilities 

a) Financial liabilities 
Other financial liabilities 8 -

b) Deferred tax liabililies (nel) 124 129 
Total of non-current liabilities 132 129 

(ii} Current llabllltles 
a) Financial liabilities 

(i) Borrowings 300 9 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 20 35 
' Total outstanding dues of creditors other than micro enterprises 91 144 

and small enterprises 
(iii) Other financial liabilities 60 123 

b) Other current liabilities 53 37 
-.... ~ P;· ... /r;.J;v.T.5 -~ 47 ., , 
Total of current liabilities 571 395 

Total of liabilities 703 524 

Total Equitv and Liabilities 4.177 3 948 



SNL Bomrlngs Limited 
Part 111 • Cmeh Flow Statement 

If In lnkhsl 

A111I A111t 
31 Morch 2020 31 Mmrch 2010 

{Audllodl 11\UdllMII 
A. Cash flow from operating octlvfllos 

Prof It bafore tax 554 1,141 
Adjustments ror: 
Deprecla Uon and amortisallon 101 02 
Finance costs 2 1 
lnlorest income from other financial B55ols measured at amortlsod cost (8) (0) 
Interest income from commercial paper (4) (10) 
Dividend Income from financial assets moasured al FVTPL . (3) 
Gain on sale or property, plant and equipment (net) (2) (2) 
Provision for doubtful receivables 4 7 
Profit on sale of investments (nel) (16) (36) 
Fair value changes on financial assets measured at FVTPL (40) (12) 
Unrealised foreign exchange (gain)/ loss 1 (~) 

0porntln!1 profit bofore workln11,c11pitol chnnnos 594 1157 

Adjustment for movements In: 
Changes In working capital: 
Adjustment for· (increase)/ decrease in operating assets: 
- Inventories 476 (672) 
- Trade receivables (3 1) 69 
- Loans, other non-current / current assets 4 31 
Adjustment for increase/ (decrease) in operating liablll!les: 
- Trade payables (69) (89) 
- Other financial liabilities, provisions and other current liabilities (61) 30 

Cash aenerated from ooeratlons 916 !IS2 

Direct taxes paid (nel of refund) (152) (325) 

Net c.ash aenei'l!ted from dooriillna actlvlllos fAl 763 22'1 

B. Cash flow from Investing activities 
Purchase or property, plant and equipmenl and intangibles (net) (Including movement o f capiial (349) (259) 
advances, capilal work-in-progress and capital creditors) 
(Purchase of)/ Proceeds from sale of current investments (net) (119) 133 
Sale proceeds of property, plant and equipment 2 3 
Bank fixed deposits ma1ured - 102 
lnteresl received 10 11 

Not cash used In Investing octlvlUos 1Bl /45Gl (101 

C. Cash flow from financing activities 
Set11emenl of lease obligations (2) -. 
Ne! increase/(decrease) in working cap!lal borrowings 291 9 
Interest paid (*) 0 (1) 
Changes in unclaimed dividend bank balances (9) (6) 
Dividends paid on equity shares (Including unclaimed) (280) (175) 
Dividend distribution tax on equity share dividends (59) (37) 

N'et casft used ln·flnanclng a·c.t1vltles (~) /59) (2091 

Net increase in cash and cash equivalents (A+B+C) 248 a 
Add: Balance of cash and cash equivalents al the beginning or the year (including book overdraft) 6 (2) 
Closing balance of cash and cash equivalents 254 6 

I 

Components of cash and cash equivalents: 
Cash on hand (·) 1 0 
g::;:.:;r..:n: .'.'!t~ !::ant::;: .:u:--~~nt .1~.:[:t1r; : rni -

V 

Deoostts with maturllv of less than three months 62 
254 6 

(*) ~ O lakh represents amount lower than ~ 1 lakh 



Notoe: 
1 Tile above resulls woro rovlowod lly tho Audll Commllloo ond I hon 11ppruv,1ll lry tho Bonrd ur lllrnctoru nl lholr rounocllvo moullnon hold on 2:1 .111110 2020. 

2 The results havo boon praparod In aocordunco wllh lho Indian Accuu1111n11 Slnndnrdo (Ind ASI nolllldll undor lho Compnnloa (1111.J ASI Rulou. W1G µruucrlbod undur 
SocUon 133 or the Companies Act. 2013 road wllh rulo 3 or tho Comr11111lou (lr1dlun Accounllnu sr,111dmdu) Rulo11, 2016 nnd C:01np1111lou (lndlnu Accountlnu St,11,dmd) 
(Amendmenl) Rules, 2016. -

3 The figures /or lhe quarters ended 31 March 2020 and 31 Mnrch 2019 nro lhn hnl1111cl11u flgurn• bolwouu Ille oudllod flouroa lor tho yonrN omlocl n~ on thul dutu nml 
the year lo dale fieures uplo lhe ond or third querier or the rospocllvo flnonclnl yenr, on which nudllore hnd porrormed n llmlloc.l r~vlnw. 

4 The Company has adopted Ind AS 116, 'Leases', ertoctlve 1 April 2010, using modlOod rotrospocUvo opp,ooch ond lhoro la no alonlllcont lmpncl on lho llnnnclnl 
rosulls for the semo. 

5 From the quarter ended 30 September 2019. lho Company had oloclod lo oxorclao lho oplton pormlllod undor Socllon 115BM of tho lncomo-lex Acl. 1901 ua 
lnlro<!uced by lho Taxaflon laws {Amendment) Ordinance, 2019 and rocoonlsod provlalon for lncomo-tox al lho roducod rolo. Accordlngly. lhe Compnny hod ro
measured its Delerred lex liabilllles basis the new rele prescrlbod In tho sold socllon and lho full lmpecl of !his chango, omounllng lo , 18 lokhs, hod boon 
recognised In lhe Slalamenl of Prom and Loss for Iha quarter endod JO Soptomber 2019. 

O The Company has considered the possible effects thel may rosull from lho pondomlc roloUng to COVI0-19 on tho carrying voluoa of lie property, plant nnd 
equipment, Inventories and recelvablos end carried out a dotalled aasosamonl or Its llquldlly poelllon for tho noxl ono yanr Including rocovorablllly of carrying vnluo of 
Us a ssets, as at 31 March 2020. In developing lhe assumptions relating lo lhe poealblo future uncortalnllea In tho globol oconomlc condlllpns bocouao or lhln 
pandsmic, the Company, as at tho date or approval of !hose nnanclel rosulls hos usod lnlernol ond external sourcos on tho e~pocled ruturo porformonco or lhn 
Company. The Management befloves 11 hes taken Into account all the possible lmpacla or known events arising from COVID 19 pendamlc In tho preporollon ol Ile 
nnancial statements end does not foresee any lncremen1e1 risk towards recoverablllly of Its esaols, at present. Howevor, the oellmotod Impact or tho olobol hoollh 
pandemic mlghl vary from Iha date of approval of lhese nnenclal alolomenls, ond lho Company will conUnuo lo monitor ony metorlol changoa duo to luluro oconomlc 
cond1Uons. 

7 The Company is principally enQaRad In e sinAle business seAment or "BoarlnAs". 

Mumbai 
23 June 2020 

For and on bohell of tho Boe rd of Dlraotora 

(Ms) Harehboana Zaverl 
Chairman 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
16th floor, Tower II, 
lndiabulls Finance Centre, 
SB Marg, Prabhadevi (W) 
Mumbai - 400 013 
India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of SNL Bearings Limited 

Opinion 

1. We have audited the accompanying annual financial results ('the Statement') of SNL Bearings 
Limited ('the Company') for the year ended 31 March 2020, attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including 
relevant circulars issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind 
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'} , read with relevant 
rules issued thereunder, and other accounting principles generally accepted in India, of the net 
profit after tax and other comprehensive income and other financial information of the Company 
for the year ended 31 March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our opinion. 

Chartered Accounlanto 

Offices In Beogaluru, Chandigarh, Chennai, Gurugram, Hydarabad, Kochii Kolka!a1 Mumbai, New Oeihi1 No1da and Puna 
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Walker Chandiok &.Co LLP 

SNL Bearings Limited 
Independent Auditor's Report on Annual Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Emphasis of Matter 

4. We draw attention to Note 6 of the accompanying Statement, which describes the uncertainties 
relating to the COVI D-19 pandemic outbreak and management's evaluation of the impact on the 
financial results of the Company as at the balance sheet date. The impact of these uncertainties 
on the Company's operations is significantly dependent on future developments. Our opinion is 
not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the annual audited financial statements and 
has been approved by the Company's Board of Directors. The Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of 
the net profit / loss and other comprehensive income and other financial information of the 
Company in accordance with the accounting principles generally accepted in India, including Ind 
AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that gives a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

6. In preparing the Statement, the Board of Directors is responsjble for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing, specified under section 143( 10) 
of the Act, will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of int rnal control. 

Page 2 of 3 

Chartered Accountants 



Walker Chandiok &.Co LLP 

SNL Bearings Limited 
Independent Auditor's Report on Annual Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has in place 
adequate internal financial controls with reference to financial statements and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that.may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2020, being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm e istration No:001076N/N500013 

Partner 
Membership No:108840 

UDIN No:20108840AAAABY8546 

Place: Mumbai 
Date: 23 June 2020 

Chartered Accountants 
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June 23, 2020 

BSE Limited 
Corporate Relationship Department 
1st Floor, P. J Towers, Dalal Street, 
Mumbai 400 001 

Code No. 505827 

DECLARATION 

SNL BEARINGS 
LIMITED 

Under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation ,2015 and SEBI Circular No. CIR/CFO/ CMD/56/2016 

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation ,2015 and SEBI Circular No. CIR/CFO/ CMD/56/2016, we hereby 

declare that the Stautory Auditors of our Company, M/s. Walker Chandiok & Co LLP, Chartered 

Accountants Firm No. 001076N/N500013), have issued Audit Report with unmodified opinion 

in respect of Standalone Financial Results for the Financial Year ended on 31st March, 2020. 

Kindly take the same on record and acknowledge the same. 

For SNL BEARINGS LIMITED 

HARSHBEENA ZAVERi 
CHAIRMAN 

Dhannur, 15, Sir P. M. Road, 
Fort, Mumbai - 400 001 

022-22663698 

022-2266 0412/ 9850 

www.snlbearings.in 

L99999MH1979PLC134191 

Ratu, Ranchi - 835 222 

0651 -2521876 

0651-2521920 


