
 

August 06, 2021 

BSE Limited  
Corporate Relationship Department 
1st Floor, P. J Towers, Dalal Street,  
Mumbai 400 001 

Code	No.	505827/	SNL	

Sub:	Outcome	of	Board	Meeting	–	August	6,	2021	

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you 
that the Board of Directors of the Company at its meeting held today, i.e. Friday, August 6, 2021, 
inter-alia, considered and approved the following: 

1. Unaudited Financial Results for the quarter ended June 30, 2021, along with the Limited
Review Report, as submitted by the Statutory Auditors of the Company. A copy of the
same is enclosed herewith.

2. Extension of tenure of Mr. Krishna Kant Prasad Sinha (CEO) for a further period of 2
years w.e.f. February 25, 2022 on a contractual basis who retiring on February 24, 2022,
based on the recommendation of the Nomination and Remuneration Committee.

The Meeting of the Board of Directors commenced at 6.30 p.m. and concluded at 7.55 p.m. 

Kindly take the same on record. 

Thanking you, 

Yours truly, 

For	SNL	BEARINGS	LIMITED  

Kamlesh	Sondigala	
Company	Secretary	

Encl: as above 
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SNL BEARINGS LIMITED 
Roololorod OFllco: Dhonnur, 15 Sir P.M. Roacl, Fort, Mumh•I ◄OO 001 

CIN: l.V0099MH107VPI.C134101 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED 30 JUNE 2021 

(ll11II011n In lakha , o~<llllll por ahoro (111111) 

Sr 
Pnrtlct1l11111 

No. 

1 lncomo 
(a) Revenue from operaljons 
{b) Olher Income 
Totol lncomo 

2 Expansos 
fa) Casi or malelials consumed 
(b) Changes in invenlor/es or fin ished goods and work•ln•prooross 
(C) Employee benefils expense 
(d) Finance costs r•) 
(c) Depreciation and amortisalion expense 
(f) Olher expenses 
Tolol expensos 

3 Prom I (loss) bolero tax 11 -2) 

4 Tax axponse I (credll) 
(a) Current lax 
(b) Deferred lax 
(c) Curren! tax relallng lo prior years 
Total tax oxponse / (crodltl 

6 Profit I (loss) attar lax (3-4) 

0 Othor comprehonslvo lncomo I (loss) 
Olher comprehensive income/ (expense) not to be rec lassified to prolll or loss 

(a) Remeasurements of the defined benefil plan 
(b) Tax (expense)lcredil on ilems lhal will no1 be reclassified lo prom or loss (') 
Toter other comprehensive Income I (loss) (not of tax) 

7 Total comprohanstvo Income/ (loss) (6+6) 

8 Paid-up share capital 
(Face value.~ 10 per share) 

9 Other equity (excluding rovafuatlon reserves f NII) as per balanco sheet 

10 Basic and dllulcd eamlngs / (losses) per share (of Faco value f 10 each) (not 
annualised) (In f) 

(') Rupees O lakh represents amount lower lhan rupees 1 lakh 

Notes: 

(~llnrhlf mufoll Yaor u1ulotl -- .-
30,06.21 31 .03.21 30,00 .20 31.03.21 

Unau<lll•tl U111t1d llod Unaudllod Amlllatl -
(llo lor nolo 3) 

1,011 1,i'!.i'l. ,11:1 :l,IM/ 
~o ti :10 14 

-

1,043 1,200 l1J 3,721 

3H JUO Ul 1. 117 
(101) 7 , 1 (111 
195 203 r1u /011 

0 0 ., It 
32 20 rn 100 

212 280 115 IM/ 
772 015 405 2,065 

271 345 (92) 836 

G7 OG 209 
2 I (22) 2 
. 6 (l 

09 03 (22) 217 

- -
202 2~2 !!!I - 610 

I 0 (7) fl 
(01 (ii 2 @ 
1 7 (6) 0 

203 259 ff51 627 

361 361 361 361 

3,740 

5,59 690 (1 94) 17 13 

1 The above financial results were reviewed by lhe Audi! Committee and fhen approved by the Board of Direclors al their respective meetings held on 6 Augusl 
2021 . 

2 The Stalemenl has been prepared in accordance with the recognition and measuremenl principles laid down under Indian Accounting Standards (Ind AS) notified 
under the Companies (Ind AS) Rules, 2015 prescribed under Seclion 133 of lhe Companies Acl, 2013 and is in compliance wllh lhe presenlallon and disclosure 
requirememls or Regulalion 33 of SEBI (Lisling Obligation and Disclosure Requirement) Regulalion, 2015 (as amended). 

3 The figures for the quarter ended 31 March 2021 are the balancing figures between lhe audited figures far Ille year ended as on lhat dale and the year to dale 
figures upta lhe end of the lhird quarter of the financial year. which were subjected to a fimiled review. 

4 The spread of lhe COVID-19 pandemic and consequent lackdown imposed by the Government of India has impacted the business of lhe Company. The 
Company has considered the possible effects that may result from the pandemic relating to COVID-19 and had taken into consideration internal and certain 
external sources for esllmaling the Impact on the carrying values of its prope<ly, planl and equipment, investmenls, inventories and receivables and carr ied oul a 
detailed assessment of ils liquidity posilion tor the next one year including the recoverabil ily or carrying value or its assets, and expecls lo recover 1he carrying 
amount of lls assels. The estimate involved in deriving lhe conclusion on !he impact of global heallh pandemic mighl vary from the date of approval of lhese 
financia l results and the Company will continue to closely monitor any matelial changes due to economic conditions which may have an impact on lhe operations 
of the Company. 

5 Operating segments are reported In a manner consistent wilh the integral reporting provided to the Chief Operaling Decision Maker (CODM). The COOM 
regularly monilors and reviews the operating resull of the whole Company as one segment "Bearings" Thus, as defined under Ind AS 106 "Operaling 
Segmenls", lhe Company's entire business falls under one operational segmenl. 

6 Figures of the previous year/ period have been regrouped/ rearranged wherever required. 

Place : Mumbai 
Dale : 6 August 2021 

(Ms) Harshbeena Zaverl 
Chairman 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

11th Floor, Tower ii, 
One International Center, 
S B Marg, Prabhadevi {W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended} 

To the Board of Directors of SNL Bearings Limited 

1. We have reviewed the accompanying statement of unaudited financial results ('the Statement') of 
SNL Bearings Limited ('the Company') for the quarter ended 30 June 2021 being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time 
to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Charlorod Accounlants 

Offices in Bangalu1u, Chandigarh, Chennai, Gurugram, Hyd0fabad, Kocht Kolle.ala , Mumbai, New Delhi , Noida and Puno 
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SNL Bearings Limited 
Independent Auditor's Review Report on Unaudited Quarterly Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

5. We draw attention to Note 4 of the accompanying Statement, which describes the effects of uncertainties 
relating to the outbreak of COVID-19 pandemic and management's evaluation of its impact on the 
operations and financial results of the Company as at the reporting date. The impact of these uncertainties 
on the Company's operations is significantly dependent on future developments. Our conclusion is not 
modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Re istr tion No:001076N/N500013 

Partner 
Membership No:108840 

UDIN :21108840AAAADX5168 

Place: Mumbai 
Date: 06 August 2021 

Chartered Accountant& 

Offices in Beng~uru, Chandigarh, Chennai, Gurugram, H1de,abad, Kochi, Kolkata, Mumbai, Now Delhi, Neida and Puno 
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Disclosure	Pursuant	to	Regulation	30	of	SEBI	

(Listing	Obligations	and	Disclosure	Requirements)	Regulations,	2015	

Brief Profile of Mr. Krishnakant Prasad Sinha 

Reason for Change: Extension of tenure 

Date of Re-appointment February 25, 2022

Brief Profile i. Name: Mr. Krishnakant Prasad Sinha
ii. Date of Birth: February 25, 1962

iii. Qualification: B. Tech. in Production
Technology from BIT Sindri

iv. Designation: General Manager (CEO)

Experience Mr. Krishnakant Prasad Sinha, joined the Shriram 
Needle Bearing Industries Limited in 1985 (under 
the erstwhile management) as an Engineer 
trainee in the operation area and has covered the 
entire gamut of manufacturing (Needle Roller & 
Cages), Production Engineering, Design & 
Drawing during his 24 years of working 
experience. He was upgraded to Plant Head in 
2008 and has led the Company’s transformation 
in to a profit making Company, supporting the 
new management of NRB Group.  

Details of relationships between 
directors 
(in case of appointment of a 
director) 

Mr. Krishnakant Prasad Sinha is not related to any 
of the Directors on the Board of SNL Bearings 
Limited. 
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